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Index at key support 
The nifty index closed negative , down 28 points. In past few 
sessions, the index has been largely confined in a trading range 
of 11050-11250. First session for Aug series saw the index 
close around the key support area of 11050. 
 
It was a mixed day for sectors, with pharma sector leading the 
way. 
 
Market breadth was negative. Sunpharma and Cipla posted 
strong gains by the days close. 
 
Advance  ratio: 34:15 
 
FII positions noted mixed activity in index futures. 

Particulars  Close 
Previous 

Close 
Change 

Nifty Fut. 11095.85 11093.40 0.02% 

Volumes  184351 139910 31.76% 

Open Interest 10260450 10410225 -1.44% 

OIPCR 1.67 1.74 -0.07 

Basis 29.00 -14.00 43.00 

Banknifty Fut. 21692 21631 0.28% 

Volumes 310185 122977 152.23% 

Open Interest 1359675 1315700 3.34% 

OIPCR 0.80 0.80 0.00 

Basis 51.00 -23.00 74.00 

India Vix 24.19 24.75 -2.26 

Index Statistics 
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Client Type Index Futures Options Index 

  Long Short Call long Put long Call short Put short 

Client 91959 107578 605494 606497 591813 699322 

DII 13183 32369 267 41516 0 0 

FII 78777 40058 148391 200439 108719 131276 

Pro 19915 23829 180291 194921 233911 212775 

TOTAL 203834 203834 934443 1043373 934443 1043373 

Client Type Index Futures Options Index 

  Long Short Call long Put long Call short Put short 

Client -2292 -1305 185851 142360 177499 142507 

DII 2500 -2250 0 746 0 0 

FII 2086 1092 25864 21969 28063 14921 

Pro -1713 3044 52908 40042 59061 47689 

TOTAL 581 581 264623 205117 264623 205117 

Participant wise Total Open Interest (contracts traded) in Index  

Participant wise Open Interest (contracts ) daily change 

Source: Nseindia.com.  

Source: Nseindia.com.  
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Highest total Open interest Nifty 06 Aug weekly expiry 
  
CE: 11500 strikes (approx 25 lakh shares)  
PE: 11000 strikes (approx. 18 lakh shares) 
  
Highest additions were noted at 11200 strike in calls. 

NIFTY Monthly 27 Aug Total Open Interest 

Nifty Options Open Interest change on daily basis Nifty Options daily Total Open Interest 

Source: Nseindia.com.  

Source: Nseindia.com.  

Source: Nseindia.com.  
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Client Type Stock Futures Stock Futures 

  Long Short Call long Put long Call short Put short 

Client 480276 150508 230288 89396 152605 120506 

DII 28424 777058 0 0 1118 0 

FII 798455 429309 9851 14139 13951 9644 

Pro 120234 70514 54241 79511 126706 52896 

TOTAL 1427389 1427389 294380 183046 294380 183046 

Client Type Stock Futures Stock Futures 

  Long Short Call long Put long Call short Put short 

Client 17460 -488 52526 19139 35644 23290 

DII 6659 14036 0 0 1080 0 

FII 5394 13367 6715 8105 6679 3974 

Pro 4333 6931 10711 12797 26549 12777 

TOTAL 33846 33846 69952 40041 69952 40041 

Participant wise Open Interest (contracts traded) in Stocks 

Participant wise Open Interest (contracts traded) daily change  in stocks 

Source: Nseindia.com.  

Source: Nseindia.com.  
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Glossary 
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Term Description 

OI Open Interest 

PCR Put Call Ratio 

INDIA VIX Volatility Index 

Basis Difference between spot & futures 

FII Foreign Institutional Investor 

DII Domestic Institutional Investors 

Pro Proprietary trades 

CE Calls 

PE Puts 

IV Implied Volatility 
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Important Disclosures and Disclaimers 
 
Definition of ratings  

Rating Meaning 

Buy Total expected returns of more than 15%. Total expected return includes dividend yields. 

Hold Price expected to move in the range of 10% downside to 15% upside from the current market price. 

Sell Price expected to move downwards by more than 10% 

Disclaimer 

Research Analyst(s) Certification 
  
The Research Analyst(s), with respect to the securities covered by them in this research report, certify that: 
 All of the views expressed in this report accurately reflect his or her or their personal views about all the securities; and 
 No part of his or her or their compensation was, is, or will be directly or indirectly related to the specific recommendations or views expressed in this report. 
  
JM Financial Services Ltd (“JMFS”) is the dedicated financial services arm of the JM Financial Group catering to the investment needs of Corporates, High Net-worth and Retail Investors. It has a comprehensive team of Relationship Managers, Product Specialists, 
and Research Analysts for providing comprehensive brokerage, wealth management and investment advisory services to institutions, banks, corporates and high net-worth individuals. It offers a wide range of investment options such as Equity, Derivatives, 
Portfolio Management Services, Mutual Funds Distribution and IPOs to its clients. The details of various business interests of JMFS are available on www.jmfinancialservices.in.  JMFS is registered with the Securities and Exchange Board of India (SEBI) as a Stock 
Broker having trading memberships of BSE Ltd., National Stock Exchange of India Ltd., Metropolitan Stock Exchange of India Ltd., Multi Commodity Exchange of India Ltd. and National Commodity & Derivatives Exchange Ltd. It is also registered with SEBI as a 
Portfolio Manager, a Depository Participant and an Investment Adviser and with Association of Mutual Funds in India (AMFI) as Mutual Fund Distributor. 
  
No disciplinary action has been taken by SEBI against JMFS in the past two financial years which may impact the investment decision making of the investor. 
  
JMFS and/or its associates might have provided or may provide services in respect of managing/ co-managing offerings of securities, corporate finance, investment banking, mergers & acquisitions, broking, financing or any other services to the company(ies) 
covered herein. JMFS and/or its associates might have received during the past twelve months or may receive compensation from the company(ies) mentioned in this research report for rendering any of the above services. JMFS and/or its associates have not 
received any compensation or other benefits from the company(ies) covered herein or any third party in connection with preparation of this research report. 
 
JMFS and/or its associates, their directors, research analyst and employees may: (a) from time to time, have a long or short position in, and buy or sell the securities of the company(ies) mentioned herein; or (b) be engaged in any other transaction involving such 
securities and earn brokerage or other compensation or act as a market maker in the financial instruments of the company(ies)/securities covered under this research report; or (c) act as an advisor or lender/borrower to, or may have any financial interest in, such 
company(ies); or (d) considering the nature of business/activities that JMFS and/or its associates are engaged in, they may have potential conflict of interest at the time of issue of this research report on the company(ies) mentioned herein. 
 
Neither JMFS nor its associates owns one per cent or more securities of the company(ies) mentioned in this research report, at the relevant date as specified in the SEBI (Research Analysts) Regulations, 2014. 
  
The Research Analyst(s) principally responsible for the preparation of the research report on securities covered under this research report or their relatives (as defined under SEBI (Research Analysts) Regulations, 2014): (a) do not own one per cent or more 
securities of the company(ies) covered under this report, at the relevant date as specified in the SEBI (Research Analysts) Regulations, 2014. (b) do not have any financial interest in the company(ies) covered under this report; (c) did not receive any compensation 
from the company(ies) covered under this report in the past twelve months; (d) did not receive any compensation from the company(ies) covered under this report, or from any third party, in connection with this report; (e) do not have any other material conflict 
of interest at the time of issue of this report. The Research Analyst(s) has not served as an officer, director or employee of the company(ies) covered under this report. 
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This research report has been prepared by JMFS to provide information about the securities/company(ies) and sector(s), if any, covered in the research report and may be distributed by it and/or its associates solely for the purpose of information and meant for 
the select recipient of this report. This research report is neither an offer nor solicitation of an offer to buy and/or sell any securities mentioned herein and/or not an official confirmation of any transaction. This research report and/or any part thereof, may not be 
duplicated in any form and/or reproduced or redistributed without the prior written consent of JMFS. This research report has been prepared independent of the companies covered herein. 
  
In rendering the information in this research report, JMFS assumed and has relied upon, without independent verification, the accuracy and completeness of all information that was publicly available to it. The information has been obtained from the sources it 
believes to be reliable as to the accuracy or completeness. While reasonable care has been taken in the preparation of this research report and the information is given in good faith, it does not purport to be a complete description of the securities, markets or 
developments referred to herein, and JMFS does not represent or warrant its accuracy or completeness. JMFS may not be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the information contained in this 
research report. The information given in this research report is as of the date of this research report and there can be no assurance that future results or events will be consistent with this information. This research report is not an investment advice and must 
not alone be taken as the basis for an investment decision. The investment discussed or views expressed or recommendations/opinions given herein may not be suitable for all investors. The contents of this research report are not made with regard to the 
specific investment objectives, financial situation or the particular needs of any particular person. The user must know and appreciate that dealing/investment in securities market have varying element of risk and it is generally not an appropriate avenue for 
someone with limited resources/ limited investment and/ or trading experience and low risk tolerance. The user should, therefore, make his/her/its own independent judgment based on his/her/its specific investment objectives and financial position and also 
consult its own advisors, with respect to any matter contained herein and also to determine the merits and risks of investing in securities market. The user should carefully consider whether trading in securities market is suitable for him/her in the light of his/her 
financial condition. Any action taken by the recipient based on the aforesaid research report and suffers adverse consequences or loss, he/she/it shall be solely responsible for the same. JMFS expressly disclaim any liability and responsibility for any losses arising 
from any uses to which this communications is out and for any errors or omissions in this communications and JMFS and its affiliates/associates/employees and directors shall not be responsible, in any manner whatsoever, for the same. The user assumes the 
entire risk of any use made of this information.  
  
The information contained herein may be changed without notice and JMFS reserves the right to make modifications and alterations to this statement as they may deem fit from time to time. This research report is relevant as on the date of its issuance or the 
period specified, if any, in the report and the same may not be relevant thereafter. Hence, the recipient should not use the content of the research report after the date of the report or the period specified, if any, in the report. 
 
Investments in securities are subject to market risk, economic risk, interest rate risks, credit risks, political and geopolitical risks, currency risks, country risks and risks arising from changing business dynamics. The performance of company(ies) covered herein may 
be adversely affected by numerous factors including, for example, (i) business, economic, and political conditions; (ii) the supply of and demand for the goods and services produced, provided, or sold by such companies; (iii) changes and advances in technology 
that may, among other things, render goods and services sold by the such companies obsolete; and (iv) actual and potential competition from other companies, whether in India or abroad. (v) Certain companies may need substantial additional capital to support 
growth or to achieve or maintain a competitive position. Such capital may not be available on attractive terms or at all. (vi) adverse news about the company/sector, (vii) poor results of the company (ix) unforeseen force majeure events like war, hostilities, 
revolution, riots, civil commotion, strikes, lockouts, epidemic, fire, explosion, flood, earthquake, act of God, any act of Government or any such other cause. Hence, there is no assurance, insurance, commitment, confirmation or guarantee that the forecast, 
recommendation, opinion, targets, etc. given about the securities/companies in this research report will be achieved. Forward looking statements are not predictions and may be subject to change without notice. 
  
Trading recommendations based on quantitative analysis, if any, are based on index/stock's momentum, price movement, trading volume and other volatility parameters, as opposed to study of macro-economic scenario.  
  
This research report is not directed or intended for distribution to, or use by any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be contrary 
to law, regulation or which would subject JMFS and/or its affiliated company(ies) to any registration or licensing requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or to a certain category of 
investors. Persons in whose possession this research report may come, are required to inform themselves of and to observe such restrictions. 
  
Persons who receive this research report may contact Mr. Akshay.Bhagwat /Ms. Avani Bhatt (Akshay.Bhagwat@jmfl.com/avani.bhatt@jmfl.com) on 6704 0404 in respect of any matters arising from, or in connection with, this research report. 
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